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CEO’s address
Financed greenhouse gas emissions
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CEQO’s address
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Financed greenhouse gas
emissions
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Main results
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Financed emissions from Kvika’s loan portfolio
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BfisinessSdans: Economit emissiorfintensity and monetary amount
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Selected iSAT* categories (icelandic classification of economic activities)
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Emissions from mortgages decreased year-on-year, as the monetary amount for mortgages decreased

while property values rose. Therefore, the mortgage will always be a smaller percentage of the value of

the property.

Although the proportion of electric and hybrid cars has increased year-on-year, the economic emission
intensity of car loans increased as the Icelandic Transport Authority's® estimated average mileage

increased somewhat between years, resulting in increased estimated emissions.
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Financed emissions from Kvika’s investments
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Consolidated financial statement 2021
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Consolidated financial statement 2022
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Astds beth mebtiphed, fnvetipr@titsihg loar& falltirdé YR 3oy firkincal institutions. A harmonized
method&logy fat'§alcdtating))Fanded SmEsidh# froth)ifstidtn)tnts andl loans was first developed in 2020
by P&APe#)d was!cdnfirméd by the GHG Protocol.

A kel pat of PCAF's 'ethiod)) | bgft)agrd3s asdt clatdel,'I$ tH&#H#sb-lI$d attribution factor, which
deteBnm)ings hov&much#f Jhebd)Enpny's etBis$icths Inlthe pdrtfolickare to be covered by the financed
eB))BiPn& bf thetcdripany thdt [EHds or invests.

(n getterdt, cl$uptfonsfactdrding to the RCAF)nBth#)i&ogyeyan be described as follows:

Méthodblpdies hhve not b&ertdebp|dp &) fp#all' aslet HlabSe& dnd thdtefb)p"a part of the loan and asset
p8&fhict Suof schpk in the repd®'y d@nclusidvny. Thedl$ent Jiethéplogy'® includes seven asset
cipry, thePare:

K L8 eb$itytand cé#fpbrdte bonds

K By$ingss#ydhs aB)f unistdd equity

K Pr@ett finapck#tlimaté pHojdctfinancing)
K Com8ercial pig!'Gstate

K Mbrigades

K Nibtor v@hicl# Bans

K SDveign'tebt

$2PCAF (20@P). Tite Globd!$G MG AcSouBtighand RepBriing By)#a)d®art 2 Hanced Emissions. Second Edition.
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Data and data quality

FBidiA«R18ih, Is fUd D& ntsd:in, t8e kaltdbtibrt'd in80c8d/Etksibds, 848 tA&AfoBE*4n: ¢ffbB8s*Mmade to
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8htirh@0Bethiskldhs, fBodn*(&iB4dy dfe Batibii4; i8IS iods802 dMBntte 8:04s48<002k8 most reliable
infdrinatidntdvailasi8:at, th: 1B §1d salsilatidrixt 8 el 08%e Besy: 28O 00 At Hfrand the<ltdandic
SehApbrt AutholY; 18 FT6 L& dDarid, ChnanTotidn AUS6 My 48MS)* CFaida's ststaiFability solution
8841 %ty BCADHARBEY 111 Maialsuaity OrH BicsRltd dhtBid'nr: bf thk<wBi&Bhallenges in
chictikiting: fman 88cdBe ihis K6tk Cand: RCAF4BE Shef2fof8pulilsh dd Al daé 4Bty sodke Ma0: was used in
1@ bdslibis: HBe $48/cA&AB/BsBAEd, 8.4k 8@ ge( B4BwIBeY, th8b2xB:04ble H4th80raled: 18nd the
B, 14BabIR 80 15 Lyl £8slof & 485 Ad:An @xbrB%:if:cothBhi8s/emBTASIHLA8S 5 &&kn8¥n, they
48 BivBul Rl TAIRy, $UcBT 1% 2t BritliSg*a( 8yIB4h &S M8ir/biniG8atdBigl+d: 288 ¢ 176k 8Budited
4 rigt.
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Listed equity and corporate bonds

ME?B2HKA sBKG &R <#4n23BAD 9K KA I#KB EiDBLKF2RB75AR:O Pk B4# 3B k4 s PREIHIKB1#82L 914)KB54 4#>?BK6??=B
4ER2410RH3B2H-B4HIR2 2 - 5B H 2R HBR 25 sBIKB2RIFoABPIBE I DE= 6 B Hdsy 24k ' BBAS=6 Bd; ?B39K>AKK?3B 4=?;B
BDHBABIKPMA 264/ ERPBBER HebuoitieK TBKIRRy95IRKBEIB6 B394, BDAH D29k Bhlk B KItBh2R#B51#3KB4#3BA#9=BK64,?KB
412 B K IBR&H AB2S BB RGBkE IO KB b BRERKA Brtdindd BOGCHIADMF KBARBKE9 B5?9#!1B3?L7? I/?3%

F&.lisited8&orhBarids,. theCidIBiwi g @bt DICis. tsedC{p,cdlcBilaté@nanced emissions:

010K BHLA AR AROHD [ EKEB) tnf (BO#302A=RIB 6ABIMHARR IFBABHID A HBOWSCAS9#IB>4K6B4#3B>4K6B
2700044 =K BOHBIEHBRIB/ 1AL W EB =60 Hler BedoARRF(1BPB5?2IDI#B#?14=91.2%

F@Hinlisteq pddd€ ihe {dDdvBHgEohiIIEiCuset t€ calBulZCE, co@@ahy'@financed emissions:

Whetus® 8 enfiXdibitigaes St datalBase to ERitnd@Sinene@ € emissions based on a
cBmpe@y,'s8nCorGd, the @llGMNG ToHh@ is used:

Whetus® 8 enidibiCigaees Bt datalBaseg to ERitnd@Sin@n & emissions based on a
c8mpaBy's' ©3s&3,.the @JI8HIng ‘in @2 is used:
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Listed equity and
corporate bonds

2021

Listed equity and
corporate bonds

Book value
ISKm

$8,886

Book value
ISKm

BR'FPP
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I6Gigdpe Eidafcedldfislsicns EmiOSIHN iH{BnE@HRQ D&a ghiRtity 16GsQdpe
ISKm Bt8Gze t8@RNISKm WVbighted bverage Percdnjatye (%)
287532 80 [E:19) 336 68
I6G;gdpe  Eidafcedldfislsicns EmtiOSiHn iH{BnE@HRQ D&ta ghiRtity 16Gs96pe
ISKm Rt8Gze t8@ERAISKm  WVbighted bverage fPercdmiatpe (%)
26686 8.3 igo 815 &



Business loans and unlisted equity
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2021 Business loans Badk value [h scope FRinancel edhissionk [Emission intensity Bata Quality h scope
- iSAT category er e KRSy HEQ ANBIOE WEgHEdK\Bahe BibteHiUgei(ws?
A &AGOB(ITHS"
fBbHS) and (Mhing $60 $38 airio @irg7 4.00 98
B & 1%r(ifg and

6 & 0.0 0.0 4.00 @00
BUSBH% g g 9 9
E & Rant#g{ling 730 730 0.90 a3 4.00 @00
E& WiitSr dudp)y,
SR Layel whiste
Bamegient and 283 83 a7a $r03 4.00 @00
BYBBE oM KITes
F& Eotdirlitftion 4,698 3,309 0.¢d 0.09 4.00 79
&& Whblgsale and
BB, Bhhiigof .
BHGIKEEIes and #p80 §yap .09 0.09 3.99 97
hétdidhftles
H& Brakbps(titg and
B 300 997 0.90 9109 4.00 99
F-8AtHatdnmé(ation
ahd fé$K@ervice $89 989 0.03 .06 4.00 @00
Bl (e
® &Fipak(cial'and
(nsSrAh B tios 9,639 7,069 0.44 0.07 3.89 76
2 & Real'dbidte
ABGEHE 7,689 $,897 .09 0.00 4.00 90
N8 A (r$tive and
sUp S SSHge 2.9@5 9,668 0.26 0.40 4.00 9¢
dB(KiEHE E
A& Hamdr#ealth and
SHCTAL SOrEEES a7a @136 0.06 0.83 4.00 79
GHHGE 0,977 a1, 9a0 0.08 .06 4.00 9%
Teéal a1 2BRRO B4 B.2p 3694 85
2021 Baak value h scope FRinancel edhissionk [Emission intensity Bata Guality bh scope

ied Biez HEER,R HEQ LMBI®E WEgHEdd\Rble BBcHitgei(@er

yrii{sted sty 0 yBP 7470 a3 0.09 4.47 69

Déaé@britbrporageierrissiorsi@asitiéectediandipriorifsediasifElén 880

Batam gyl » AUIEZEn(isor$ligBrEs! Zdin (Gompaniesbanitudl and¥$ sub(ainab{iHi)psarg
Batam )2 YndEted(emisYoBY fi§EdZIbitt companiestanriual and¥$ suslainab (HF)<peHEH
Batayugttly 4: f@h#({on bZdo(fipaniestBKenles iKd¥ailable

Batab )y (b: Zhigsiohs st 2&imated ba¥ed!@lbdhmpaniestastets

1€



Mortgages

The'+d5tTs BUBW( BnaBoeGRTVEAH2 #Er6 4 0B gdgds t T6rSTHHEEHIHE\RITaSB &nd Toudt&dlas) on
KT Vet ershiget e ye-endl-205$18&nd 2022.
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IEESX@FZ

PypADidoDsi@y98E; 18H6n I8k ktiR@+e tRgeliSBm  WeighteShvi$age Rereehitagb (%)
Rihgie-256Hf hdiGe 271 271 0.001 0.603 4.00 100
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Motor vehicle loans
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Sovereign debt

THY rtul 8 SR Sirkal OeeHe e (S rbr8illy 6-48n St &Y 88Ve &9 3ESH 119 Cito s R IMck Weet
allydar&rih 208 Bahd 2622

TH catbul5&86* W mis SRl (bPeAVE Bl Uc¥t [¥a 60l )s:

VI Sxairr8nBa /i SRR (rbHY GBS0 Uk totFoiinjssBoS6 (fFevht e liion Y Hit Yo bRSIHEr86.
Tot@bermissiaPrb(frefh HB6E A8tarp Al Estintat) 1Whh %) Witk S6t &aR6H, S é: K865 ViPat #predidifl

B s 5896 (90 S8 rHY) e &%) WitH et £ 1K BB TR %o b &l Tt 1196 <&nitetb Rlat@rib 6 rartyswetk
SENRN A58 DBt EIEBIAJBHER BB BB )L hSI/o)hIgh 5o\ RAekdble idhestbi#ta ddality &8brding
AN CBIPBAtn &Hnle"Uata ity ). THe Mbst"a%hilablédat s (22 2A

T stimAte tHbs5&AeNYe, SEE6(% CoUHEy, 1 §ivss: dUretic YroticUES PESY |4t LWY6)h 1965 D688
adju bt BEMERY! e #UrcBa%rit) Power Uit (BRRYY clfor-48un ey | THUseHIgUre!9ar 7 I8RO0 FOIhe
W016-FBshX

Piodpieedjetisgipxs  Fipdpieedjeidicgiprs  Bijisgippprapxsis)  Bijiegiphhrapxisisi Bidjffoibljty
Ekjoklbsie Inpictire ethkjt UG Intheld HPGF exttkjt ULJCF IntheldHJCF Welditted Inpjdtipe
2022 Righ Righ Ri82ze Ri82e 1SR e 1SR dvetage  BEr@ntEeAS0)
S’SZ?&@“‘ BXIO@* B IO@x BEIFTO 39,18 1.2 3.8 1.05 100
Fipdpieedjetisgipxs  Flipdpieedjediodipns  Edjisgipfprdpexsisj Eijisgippprepxisis) Bditdjfifaibljty
Eicibilbizue inpidicpe extikjt LI Jotthjeld ELIGF exthijb bHLICF Inthqeld HLCF WelgHted inpidinpe
2024 ERigrh ERigrh RiSfze RiSfze t@f2sedtBHm 1SRt m dvetage  Bert@ntSge i)
gfgté'&%" RLEETO RALTEIO @@ 18100 10865 g 1.00 100



Additional material
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Breakdown of loan portfolio by iSAT categories for 2022
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