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CƻǊŜǿƻǊŘ ŦǊƻƳ ǘƘŜ /ƘŀƛǊ ƻŦ t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ 

¢ƘŜ t/!C WŀǇŀƴ /ƻŀƭƛǘƛƻƴ ǿŀǎ ƭŀǳƴŎƘŜŘ ƛƴ bƻǾŜƳōŜǊ нлнм ǘƻ ǇǊƻƳƻǘŜ ŎƻƭƭŀōƻǊŀǘƛƻƴ ŀƴŘ ǎƘŀǊƛƴƎ ƻŦ ƛƴǎƛƎƘǘǎ ŀƳƻƴƎ ƛǘǎ 

ƳŜƳōŜǊ ŦƛƴŀƴŎƛŀƭ ƛƴǎǘƛǘǳǘƛƻƴǎ ƛƴ WŀǇŀƴΦ Lƴ ǘƘŜ ǇŀǎǘΣ ǎǳǎǘŀƛƴŀōƛƭƛǘȅ ŘƛǎŎƭƻǎǳǊŜǎ ƘŀǾŜ ŎŜƴǘŜǊŜŘ ƻƴ ŦǊŀƳŜǿƻǊƪπōŀǎŜŘ ǾƻƭǳƴǘŀǊȅ 

ŘƛǎŎƭƻǎǳǊŜǎ ǎǳŎƘ ŀǎ ǘƘŜ ¢/C5Φ IƻǿŜǾŜǊΣ ƛƴ WǳƴŜ нлноΣ ǘƘŜ LƴǘŜǊƴŀǘƛƻƴŀƭ {ǳǎǘŀƛƴŀōƛƭƛǘȅ {ǘŀƴŘŀǊŘǎ .ƻŀǊŘ όL{{.ύ ƛǎǎǳŜŘ ǘƘŜ 

ǎǳǎǘŀƛƴŀōƛƭƛǘȅ ŘƛǎŎƭƻǎǳǊŜ ǎǘŀƴŘŀǊŘǎΣ ƛƴŎƭǳŘƛƴƎ LCw{ {н Ϧ/ƭƛƳŀǘŜπǊŜƭŀǘŜŘ ŘƛǎŎƭƻǎǳǊŜǎΣέ ŀƴŘ ōŀǎŜŘ ƻƴ ǘƘƛǎΣ ǾŀǊƛƻǳǎ ŎƻǳƴǘǊƛŜǎ 

ŀƴŘ ǊŜƎƛƻƴǎ ŀǊŜ ƴƻǿ ŦƻǊƳǳƭŀǘƛƴƎ ŀƴŘ ƭŜƎŀƭƛȊƛƴƎ ǎǳǎǘŀƛƴŀōƛƭƛǘȅ ŘƛǎŎƭƻǎǳǊŜ ǎǘŀƴŘŀǊŘǎΦ Lƴ WŀǇŀƴΣ {ǳǎǘŀƛƴŀōƛƭƛǘȅ {ǘŀƴŘŀǊŘǎ 

.ƻŀǊŘ ƻŦ WŀǇŀƴ ό{{.Wύ ǇǳōƭƛǎƘŜŘ ǘƘŜ ǎǘŀƴŘŀǊŘǎ ƻŦ ǎǳǎǘŀƛƴŀōƛƭƛǘȅ ŘƛǎŎƭƻǎǳǊŜ ƛƴŎƭǳŘƛƴƎ ŎƭƛƳŀǘŜπǊŜƭŀǘŜŘ ŘƛǎŎƭƻǎǳǊŜΣ ƛƴ aŀǊŎƘ 

нлнрΦ 5ƛǎŎƭƻǎǳǊŜ ōŀǎŜŘ ƻƴ ǘƘŜǎŜ ǎǘŀƴŘŀǊŘǎ ǿƛƭƭ ōŜŎƻƳŜ ƳŀƴŘŀǘƻǊȅ ƛƴ ǇƘŀǎŜǎΣ ŀŎŎƻǊŘƛƴƎ ǘƻ ƳŀǊƪŜǘ ŎŀǇƛǘŀƭƛȊŀǘƛƻƴΣ ǎǘŀǊǘƛƴƎ 

ǿƛǘƘ ŀƴƴǳŀƭ ǎŜŎǳǊƛǘƛŜǎ ǊŜǇƻǊǘǎ ŦƻǊ ǘƘŜ ŦƛǎŎŀƭ ȅŜŀǊ ŜƴŘƛƴƎ aŀǊŎƘ нлнтΦ !ŘŘƛǘƛƻƴŀƭƭȅΣ ǘƘŜ ǊŜǾƛǎƛƻƴ ǇǊƻŎŜǎǎ ŦƻǊ ǘƘŜ DID 

tǊƻǘƻŎƻƭΣ ǘƘŜ Ǝƭƻōŀƭ ǎǘŀƴŘŀǊŘ ŦƻǊ ƳŜŀǎǳǊƛƴƎ ŀƴŘ ŘƛǎŎƭƻǎƛƴƎ ƎǊŜŜƴƘƻǳǎŜ Ǝŀǎ ŜƳƛǎǎƛƻƴǎΣ Ƙŀǎ ōŜŜƴ ǳƴŘŜǊǿŀȅ ǎƛƴŎŜ нлннΦ 

9Ƴƛǎǎƛƻƴǎ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ŦƛƴŀƴŎƛŀƭ ŀŎǘƛǾƛǘƛŜǎΣ ƻǊ {ŎƻǇŜ о /ŀǘŜƎƻǊȅ мрΣ ŀǊŜ ǘƘŜ ŦƻŎǳǎ ƻŦ ǘƘŜ t/!C {ǘŀƴŘŀǊŘΦ ¢ƘŜǎŜ 

ŜƳƛǎǎƛƻƴǎ ŀǊŜ ƪŜȅ ŘƛǎŎƭƻǎǳǊŜ ƛǘŜƳǎ ǿƛǘƘƛƴ ŎƭƛƳŀǘŜπǊŜƭŀǘŜŘ ŘƛǎŎƭƻǎǳǊŜ ǎǘŀƴŘŀǊŘǎ ŀƴŘ ǘƘŜ DID tǊƻǘƻŎƻƭΦ ¢Ƙƛǎ ƳŀƪŜǎ ǘƘŜ 

ƳŜǘƘƻŘƻƭƻƎƛŜǎ ŦƻǊ ǘƘŜ ƳŜŀǎǳǊŜƳŜƴǘ ŀƴŘ ŘƛǎŎƭƻǎǳǊŜ ƛƴŎǊŜŀǎƛƴƎƭȅ ŎǊƛǘƛŎŀƭΦ !ǎ ƳƻǊŜ ŎƻƳǇŀƴƛŜǎ ƳŜŀǎǳǊŜ ŀƴŘ ŘƛǎŎƭƻǎŜ ǘƘŜƛǊ 

DID ŜƳƛǎǎƛƻƴǎ ŀŎŎƻǊŘƛƴƎ ǘƻ ƛƴǘŜǊƴŀǘƛƻƴŀƭƭȅ ŀŎŎŜǇǘŜŘ ǊǳƭŜǎΣ ǿŜ ŀƴǘƛŎƛǇŀǘŜ ŀƴ ƛƳǇǊƻǾŜƳŜƴǘ ƛƴ ǘƘŜ ǉǳŀƭƛǘȅ ŀƴŘ ŎƻƳǇŀǊŀōƛƭƛǘȅ 

ƻŦ ŘŀǘŀΦ ¢Ƙƛǎ ƛǎ ŜȄǇŜŎǘŜŘ ǘƻ ƭŜŀŘ ƴƻǘ ƻƴƭȅ ǘƻ ƳƻǊŜ ǎƻǇƘƛǎǘƛŎŀǘŜŘ ǇƻǊǘŦƻƭƛƻ ƳŀƴŀƎŜƳŜƴǘ ōǳǘ ŀƭǎƻ ǘƻ ǘƘŜ ŜȄǇŀƴŘŜŘ ǳǎŜ ƻŦ 

Řŀǘŀ ƛƴ ƛƴǾŜǎǘƳŜƴǘ ŘŜŎƛǎƛƻƴǎ ŀƴŘ ŦƛƴŀƴŎƛƴƎΦ 

!ǘ ǘƘŜ Ǝƭƻōŀƭ ƭŜǾŜƭΣ t/!C ŀƴƴƻǳƴŎŜŘ ǳǇŘŀǘŜŘ ŜŘƛǘƛƻƴǎ ƻŦ tŀǊǘ ! όCƛƴŀƴŎŜŘ ŜƳƛǎǎƛƻƴǎύ ŀƴŘ tŀǊǘ / όLƴǎǳǊŀƴŎŜπŀǎǎƻŎƛŀǘŜŘ 

ŜƳƛǎǎƛƻƴǎύ ƻŦ ǘƘŜ t/!C {ǘŀƴŘŀǊŘ ƛƴ 5ŜŎŜƳōŜǊ нлнрΦ !ŘŘƛǘƛƻƴŀƭƭȅΣ ϦCƛƴŀƴŎŜŘ ŀǾƻƛŘŜŘ ŜƳƛǎǎƛƻƴǎ ϧ ŦƻǊǿŀǊŘπƭƻƻƪƛƴƎ ƳŜǘǊƛŎǎϦ 

ǿŀǎ ƴŜǿƭȅ ǇǳōƭƛǎƘŜŘ ŀǎ ǎǳǇǇƭŜƳŜƴǘŀƭ ƎǳƛŘŀƴŎŜ ǘƻ tŀǊǘ !Φ !ǾƻƛŘŜŘ ŜƳƛǎǎƛƻƴǎ ƛǎ ŀƴ ŀǊŜŀ ǿƘŜǊŜ WŀǇŀƴ Ƙŀǎ ƭŜŘ ǘƘŜ ǿƻǊƭŘ ƛƴ 

ŘƛǎǎŜƳƛƴŀǘƛƴƎ ǘƘŜ ŎƻƴŎŜǇǘ ŀƴŘ ŘŜǾŜƭƻǇƛƴƎ ŎŀƭŎǳƭŀǘƛƻƴ ƳŜǘƘƻŘƻƭƻƎƛŜǎΦ ¢ƘŜ ŜǎǘŀōƭƛǎƘƳŜƴǘ ƻŦ ǘƘƛǎ ƴŜǿ ƎǳƛŘŀƴŎŜ ƛǎ ŜȄǇŜŎǘŜŘ 

ǘƻ ŦǳǊǘƘŜǊ ŀŘǾŀƴŎŜ ǘƘŜ ǳǘƛƭƛȊŀǘƛƻƴ ƻŦ ŀǾƻƛŘŜŘ ŜƳƛǎǎƛƻƴǎ ǿƛǘƘƛƴ ǘƘŜ ŦƛƴŀƴŎƛŀƭ ƛƴŘǳǎǘǊȅΦ Lƴ ƭƛƴŜ ǿƛǘƘ ǘƘŜǎŜ Ǝƭƻōŀƭ ǘǊŜƴŘǎΣ t/!C 

WŀǇŀƴ ŎƻƴǘƛƴǳŜŘ ƛǘǎ ǎǳōŎƻƳƳƛǘǘŜŜ ƻƴ ŀǾƻƛŘŜŘ ŜƳƛǎǎƛƻƴǎ ǘƘƛǎ ȅŜŀǊΣ ŦƻǎǘŜǊƛƴƎ ŘƛǾŜǊǎŜ ŘƛǎŎǳǎǎƛƻƴǎ ŀƳƻƴƎ ǇŀǊǘƛŎƛǇŀǘƛƴƎ 

ƛƴǎǘƛǘǳǘƛƻƴǎΦ ¢ƻ ǎƘŀǊŜ ƪƴƻǿƭŜŘƎŜ ŀƴŘ ŜȄǇŜǊƛŜƴŎŜΣ ƳŜƳōŜǊǎ ǇǊŜǎŜƴǘŜŘ ǘƘŜƛǊ ƻǿƴ ŎŀǎŜ ǎǘǳŘƛŜǎΣ ŀƴŘ ǿŜ ŎƻƴŘǳŎǘŜŘ ŀ ǎǳǊǾŜȅ 

ƻŦ ŀƭƭ ǇŀǊǘƛŎƛǇŀǘƛƴƎ ƛƴǎǘƛǘǳǘƛƻƴǎ ŀƴŘ ǊŜǾƛǎŜŘ ƻǳǊ ǊŜŦŜǊŜƴŎŜ ƎǳƛŘŀƴŎŜΦ Lƴ ŎƻƭƭŀōƻǊŀǘƛƻƴ ǿƛǘƘ ǾŀǊƛƻǳǎ ŜȄǘŜǊƴŀƭ ǎǘŀƪŜƘƻƭŘŜǊǎΣ 

ǿŜ ŀƭǎƻ ŜȄŎƘŀƴƎŜŘ ǾƛŜǿǎ ƻƴ ǊŜƭŜǾŀƴǘ ǘƻǇƛŎǎ ǎǳŎƘ ŀǎ ǎǳǎǘŀƛƴŀōƛƭƛǘȅ ŘƛǎŎƭƻǎǳǊŜ ǎǘŀƴŘŀǊŘǎΣ ƛƴǎǘƛǘǳǘƛƻƴŀƭ ƛƴǾŜǎǘƻǊǎϥ 

ǇŜǊǎǇŜŎǘƛǾŜǎ ƻƴ ŦƛƴŀƴŎƛŀƭ ƛƴǎǘƛǘǳǘƛƻƴǎϥ ŎƭƛƳŀǘŜπǊŜƭŀǘŜŘ ŘƛǎŎƭƻǎǳǊŜǎΣ ŀƴŘ ǘƘƛǊŘπǇŀǊǘȅ ŀǎǎǳǊŀƴŎŜ ŦƻǊ ŦƛƴŀƴŎŜŘ ŜƳƛǎǎƛƻƴǎΦ 

CǳǊǘƘŜǊƳƻǊŜΣ ǘƻ ƛƴǾƛƎƻǊŀǘŜ ƴŜǘǿƻǊƪƛƴƎ ŀƴŘ ǎǘǊŜƴƎǘƘŜƴ ŎƻƭƭŀōƻǊŀǘƛƻƴΣ ǿŜ ƘŜƭŘ ƻǳǊ ǎŜŎƻƴŘ ƛƴπǇŜǊǎƻƴ ƎŜƴŜǊŀƭ ƳŜŜǘƛƴƎ ƛƴ 

5ŜŎŜƳōŜǊ нлнрΦ ¢ƘŜǎŜ ŀŎǘƛǾƛǘƛŜǎ ƘŀǾŜ ōŜŜƴ ǿŜƭƭπǊŜŎŜƛǾŜŘ ōȅ ƻǳǊ ƳŜƳōŜǊǎΣ ǿƘƻ ƘŀǾŜ ƴƻǘŜŘ ǘƘŜƛǊ ǎƛƎƴƛŦƛŎŀƴŎŜ ƛƴ ŀŘǾŀƴŎƛƴƎ 

ǘƘŜ ƳŜŀǎǳǊŜƳŜƴǘ ŀƴŘ ŘƛǎŎƭƻǎǳǊŜ ƻŦ DID ŜƳƛǎǎƛƻƴǎ ŦǊƻƳ ŦƛƴŀƴŎƛŀƭ ŀŎǘƛǾƛǘƛŜǎΦ ²ƘƛƭŜ ƻǳǊ ǇŀǊǘƛŎƛǇŀǘƛƴƎ ƛƴǎǘƛǘǳǘƛƻƴǎ ǾŀǊȅ ƛƴ 

ōǳǎƛƴŜǎǎ ǎŜŎǘƻǊΣ ǎŎŀƭŜΣ ŀƴŘ ǘƘŜ ǘƛƳƛƴƎ ƻŦ ǘƘŜƛǊ ƛƴƛǘƛŀǘƛǾŜǎΣ ŜŀŎƘ ƛǎ ƳŀƪƛƴƎ ǎǘŜŀŘȅ ǇǊƻƎǊŜǎǎΦ 

[ŀǎǘƭȅΣ L ǿƻǳƭŘ ƭƛƪŜ ǘƻ ŜȄǇǊŜǎǎ Ƴȅ ƘŜŀǊǘŦŜƭǘ ƎǊŀǘƛǘǳŘŜ ǘƻ ŀƭƭ ǘƘŜ ǇŀǊǘƛŎƛǇŀǘƛƴƎ ƛƴǎǘƛǘǳǘƛƻƴǎΣ ǘƘŜ {ŜŎǊŜǘŀǊƛŀǘ ƻŦ t/!C Dƭƻōŀƭ 

όDǳƛŘŜƘƻǳǎŜύ ŀƴŘ ƻŦ t/!C WŀǇŀƴ ό/{w 5ŜǎƛƎƴύ ŦƻǊ ǘƘŜƛǊ ŎƻƴǘƛƴǳŜŘ ŘŜŘƛŎŀǘƛƻƴ ǘƻ t/!C WŀǇŀƴΩǎ ŀŎǘƛǾƛǘƛŜǎΦ 
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1. PCAF  About PCAF 

t/!C όtŀǊǘƴŜǊǎƘƛǇ ŦƻǊ /ŀǊōƻƴ !ŎŎƻǳƴǘƛƴƎ CƛƴŀƴŎƛŀƭǎύ нлмр  

 

нлнс о ул Ӹ Ӹ тлл

 

t/!C Dƭƻōŀƭ {b{  

ṕ Ḳ ƘǘǘǇǎΥκκŎŀǊōƻƴŀŎŎƻǳƴǘƛƴƎŦƛƴŀƴŎƛŀƭǎΦŎƻƳṖ 

ṕ{b{Ḳ ƘǘǘǇǎΥκκǿǿǿΦƭƛƴƪŜŘƛƴΦŎƻƳκŎƻƳǇŀƴȅκǇŎŀŦṖ 

 

¢ƘŜ tŀǊǘƴŜǊǎƘƛǇ ŦƻǊ /ŀǊōƻƴ !ŎŎƻǳƴǘƛƴƎ CƛƴŀƴŎƛŀƭǎ όt/!Cύ ƛǎ ŀ Ǝƭƻōŀƭ ƛƴŘǳǎǘǊȅπƭŜŘ ƛƴƛǘƛŀǘƛǾŜ ŦƻǳƴŘŜŘ ƛƴ нлмрΦ ¢ƘŜ 

ƻōƧŜŎǘƛǾŜ ƻŦ t/!C ƛǎ ǘƻ ǿƻǊƪ ǘƻƎŜǘƘŜǊ ǘƻ ŘŜǾŜƭƻǇ ŀƴŘ ƛƳǇƭŜƳŜƴǘ ŀ ƘŀǊƳƻƴƛȊŜŘ ŀǇǇǊƻŀŎƘ ǘƻ ŀǎǎŜǎǎ ŀƴŘ ŘƛǎŎƭƻǎŜ ǘƘŜ 

DID ŜƳƛǎǎƛƻƴǎ ƻŦ ŦƛƴŀƴŎƛŀƭ ŀŎǘƛǾƛǘƛŜǎΦ 

!ǎ ƻŦ aŀǊŎƘ нлнсΣ ƳƻǊŜ ǘƘŀƴ тлл ŦƛƴŀƴŎƛŀƭ ƛƴǎǘƛǘǳǘƛƻƴǎ ŦǊƻƳ ƻǾŜǊ ул ŎƻǳƴǘǊƛŜǎΣ ƛƴŎƭǳŘƛƴƎ ŎƻƳƳŜǊŎƛŀƭ ōŀƴƪǎΣ 

ƛƴǾŜǎǘƳŜƴǘ ōŀƴƪǎΣ ƛƴǎǘƛǘǳǘƛƻƴŀƭ ƛƴǾŜǎǘƻǊǎ ŀƴŘ ƛƴǎǳǊŀƴŎŜ ŎƻƳǇŀƴƛŜǎΣ ŀǊŜ ǇŀǊǘƛŎƛǇŀƴǘǎΦ 

CƻǊ ƳƻǊŜ ƛƴŦƻǊƳŀǘƛƻƴ ƻƴ ǘƘŜ Dƭƻōŀƭ t/!C ƛƴƛǘƛŀǘƛǾŜ ǇƭŜŀǎŜ ǊŜŦŜǊ ǘƻ ǘƘŜ ǿŜōǎƛǘŜ ƻǊ ǎƻŎƛŀƭ ƳŜŘƛŀΦ  

ό²ŜōǎƛǘŜΥ ƘǘǘǇǎΥκκŎŀǊōƻƴŀŎŎƻǳƴǘƛƴƎŦƛƴŀƴŎƛŀƭǎΦŎƻƳκύ 

ό{ƻŎƛŀƭ ƳŜŘƛŀΥ ƘǘǘǇǎΥκκǿǿǿΦƭƛƴƪŜŘƛƴΦŎƻƳκŎƻƳǇŀƴȅκǇŎŀŦύ  

https://carbonaccountingfinancials.com/
https://www.linkedin.com/company/pcaf
https://carbonaccountingfinancials.com/
https://www.linkedin.com/company/pcaf


π с π   t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ wŜǇƻǊǘ нлнс 

2. PCAF Japan coalition About PCAF Japan coalition 
t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴṕ t/!C WŀǇŀƴṖ нлнммм t/!C

 

 

 

 

¢ƘŜ t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ όt/!C WŀǇŀƴύ ǿŀǎ ƭŀǳƴŎƘŜŘ ƛƴ bƻǾŜƳōŜǊ нлнм ŀƴŘ ǘƻŘŀȅ WŀǇŀƴ Ƙŀǎ ǘƘŜ ƭŀǊƎŜǎǘ ƴǳƳōŜǊ 

ƻŦ ǎƛƎƴŀǘƻǊƛŜǎ ōȅ ŎƻǳƴǘǊȅ ƛƴ !ǎƛŀΦ t/!C WŀǇŀƴ ōǊƛƴƎǎ ǘƻƎŜǘƘŜǊ ŀ ŘƛǾŜǊǎŜ ǊŀƴƎŜ ƻŦ ŦƛƴŀƴŎƛŀƭ ƛƴǎǘƛǘǳǘƛƻƴǎΣ ƛƴŎƭǳŘƛƴƎ 

ōŀƴƪǎΣ ƛƴǾŜǎǘƳŜƴǘ ōŀƴƪǎΣ ƭƛŦŜ ŀƴŘ ƴƻƴπƭƛŦŜ ƛƴǎǳǊŜǊǎΣ ŀǎǎŜǘ ƻǿƴŜǊǎΣ ŀƴŘ ŀǎǎŜǘ ƳŀƴŀƎŜǊǎΦ 

t/!C WŀǇŀƴ ŎŀǊǊƛŜǎ ƻǳǘ ǾŀǊƛƻǳǎ ƛƴƛǘƛŀǘƛǾŜǎ ŀƴŘ ŀŎǘƛǾƛǘƛŜǎ ǘƻ ǇǊƻƳƻǘŜ ŎƻƭƭŀōƻǊŀǘƛƻƴ ōŜǘǿŜŜƴ ǇŀǊǘƛŎƛǇŀƴǘǎ ŀƴŘ ǎƘŀǊƛƴƎ 

ŜȄǇŜǊǘƛǎŜ ŀƴŘ ōŜǎǘ ǇǊŀŎǘƛŎŜǎ ǊŜƭŀǘƛƴƎ ǘƻ ƳŜǘƘƻŘƻƭƻƎƛŜǎ ǘƻ ƳŜŀǎǳǊŜ ŀƴŘ ŘƛǎŎƭƻǎŜ ƻƴ DID ŜƳƛǎǎƛƻƴǎ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ 

ŦƛƴŀƴŎƛŀƭ ŀŎǘƛǾƛǘƛŜǎΦ 

ü нлнс о Ḳнф    

¢ƘŜ ƴǳƳōŜǊ ƻŦ ǇŀǊǘƛŎƛǇŀǘŜŘ ƛƴǎǘƛǘǳǘƛƻƴǎ ŀǎ ƻŦ aŀǊŎƘ нлнсΥ нф ƛƴǎǘƛǘǳǘƛƻƴǎ 

  !ƻȊƻǊŀ .ŀƴƪ 

{.L   {.L {ƘƛƴǎŜƛ .ŀƴƪ 

a{ϧ!5   

a{ϧ!5 LƴǎǳǊŀƴŎŜ DǊƻǳǇ IƻƭŘƛƴƎǎ 

  YȅǳǎƘǳ CƛƴŀƴŎƛŀƭ DǊƻǳǇ 

 

WŀǇŀƴ LƴǘŜǊƴŀǘƛƻƴŀƭ /ƻƻǇŜǊŀǘƛƻƴ !ƎŜƴŎȅ 

 

WŀǇŀƴ .ŀƴƪ ŦƻǊ LƴǘŜǊƴŀǘƛƻƴŀƭ /ƻƻǇŜǊŀǘƛƻƴ 

  {ŀƴπƛƴ DƻŘƻ .ŀƴƪ 

  {ƘƛȊǳƻƪŀ CƛƴŀƴŎƛŀƭ DǊƻǳǇ 

  WǳǊƻƪǳ CƛƴŀƴŎƛŀƭ DǊƻǳǇ 

  {ǳƳƛǘƻƳƻ [ƛŦŜ LƴǎǳǊŀƴŎŜ 

  {ƻƴȅ CƛƴŀƴŎƛŀƭ DǊƻǳǇ 

{hath   {hath IƻƭŘƛƴƎǎ 

  5ŀƛǿŀ {ŜŎǳǊƛǘƛŜǎ DǊƻǳǇ 

  /Ƙƛōŀ .ŀƴƪ 

  /Ƙƛōŀ YƻƎȅƻ .ŀƴƪ 

   

¢ƻƪƛƻ aŀǊƛƴŜ ϧ bƛŎƘƛŘƻ CƛǊŜ LƴǎǳǊŀƴŎŜ 

  

bƛǎǎŀȅ !ǎǎŜǘ aŀƴŀƎŜƳŜƴǘ 

  ¢ƘŜ bƻǊƛƴŎƘǳƪƛƴ .ŀƴƪ 

  bƻƳǳǊŀ IƻƭŘƛƴƎǎ 

  IŀŎƘƛƧǳƴƛ bŀƎŀƴƻ .ŀƴƪ 

  IƛǊƻƎƛƴ IƻƭŘƛƴƎǎ 

  aƛȊǳƘƻ CƛƴŀƴŎƛŀƭ DǊƻǳǇ 

 

{ǳƳƛǘƻƳƻ aƛǘǎǳƛ ¢Ǌǳǎǘ DǊƻǳǇ 

   

{ǳƳƛǘƻƳƻ aƛǘǎǳƛ CƛƴŀƴŎƛŀƭ DǊƻǳǇ 

¦CW    

aƛǘǎǳōƛǎƘƛ ¦CW CƛƴŀƴŎƛŀƭ DǊƻǳǇ 

  aŜƛƧƛ ¸ŀǎǳŘŀ [ƛŦŜ LƴǎǳǊŀƴŎŜ 

  WŀǇŀƴ tƻǎǘ .ŀƴƪ 

  ̧ƻƪƻƘŀƳŀ CƛƴŀƴŎƛŀƭ DǊƻǳǇ  

  wŜǎƻƴŀ IƻƭŘƛƴƎǎ  



 

                                        t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ wŜǇƻǊǘ нлнс   π т π 

3. 2025 PCAF Japan coalition  

Update on PCAF Japan coalition Activities in FY2025 

t/!C WŀǇŀƴ DID

нлнр  

 (https://carbonaccountingfinancials.com/en/team/pcaf-asia-pacific#pcaf-japan-coalition) 

 

PCAF Japan coalition  2025  

2025  

 

  

  

GHG   

PCAF Japan  
 

 

 

 Ṋ   
   

 

 ṕ3 Ṗ 

  

 

 

  

  

  

  

  

 

 PCAF  

 

 /  

 PCAF Global  

  

 PCAF Global

 

 

 

 

  ( ) 

  ( 1 Web ) 

 ṕ3 Ṗ 

  (Q3) 

 

 

  

 

   

   

  

 (Avoided 

Emissions) 

 

 

 

   

 

 GHG

 (GHG Protocol)  

 

 ṕ  

Ṗ 

 
 PCAF Japan 

 

  PCAF Japan 

 
 ( ) 

 

  Japan coalition  (  

PCAF ) 

 Japan coalition

 

ṕ4 Ṗ 

 

ṕ3 Ṗ 

 

https://carbonaccountingfinancials.com/en/team/pcaf-asia-pacific#pcaf-japan-coalition


π у π   t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ wŜǇƻǊǘ нлнс 

¢ƘŜ t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ ŜǎǘŀōƭƛǎƘŜǎ ŀƴƴǳŀƭ ǿƻǊƪǇƭŀƴ ǘƻ ŜƴƘŀƴŎŜ ƛƴƛǘƛŀǘƛǾŜǎ ƻŦ ƛǘǎ ƳŜƳōŜǊǎΦ ¢ƘŜ ǿƻǊƪǇƭŀƴ ŀƴŘ 

ǊŜǎǳƭǘǎ ŦƻǊ ŦƛǎŎŀƭ нлнр ƛǎ ŀǎ ŦƻƭƭƻǿǎΦ  

(https://carbonaccountingfinancials.com/en/team/pcaf-asia-pacific#pcaf-japan-coalition) 

 

PCAF Japan coalition FY2025 workplan 

FY 2025 

Action Plan 

In response to changes in the environment, such as the legal enforcement of non-

financial information disclosure and revisions to global standards, we aim to 

enhance the knowledge and experience of signatories and promote the 

advancement of the measurement and disclosure of associated with financial 

activities by strengthening mutual cooperation. We will actively disseminate PCAF 

Japan s initiatives globally, serving as a reference for other countries and regions. 
 

Plans for initiatives Specific administration details / output Results  
   

 

 Presented by 3 companies 

in FY2025 

 Implemented 

  

Capacity 

Building  

Å Share knowledge and 

experience related to 

practical issues in 

measuring to enha nce each 

company  s efforts  

 Present examples of initiatives from each 

company at regular meetings.  

 Survey on how each institution interpret and 

tailor the methodology and share its results 

among participants. Update the reference 

guide for measurement practitioners. 

 Hold discussions about the 

measurement methods and 

disc ussion papers 

announced by  PCAF 

 Hold workshops and opinion-exchange 

sessions on relevant topics such as new 

guidance. 

 Update on activities of PCAF Global. 

 Discussions regarding 

guidance revisions 

 Shared updates at regular 

meetings 

Reinforcing 

Network  

 Reinforce network and 

collaboration between 

PCAF Japan participants 

 Hold workshops for practitioners (small 

group, themes raised from the 

participants). 

 Hold the regular meeting offline (Once a 

year, online participation available) 

 Implemented after regular 

meetings  

 Implemented in Q3 

 

Deep-diving 

into specific 

issues 

 Discuss and consider 

specific study topics, 

bringing together 

participants  knowledge 

 Establish subcommittee for study theme to 

discuss and examine measurement and 

disclosure practices and how to utilize the 

measurement results. Share discussion at 

regular meetings as needed  

 Established a subcommittee 

on Avoided Emissions, and 

shared discussion content 

during regular meetings  

Stakeholder 

collaboration  

 Collaborate with 

stakeholders to maintain 

alignment 

 Exchange of views with relevant 

organizations and solution providers on 

GHG measurement, disclosure regulations, 

the third-party assurance, global standards 

(e.g., GHG Protocol)  and so on. 

 Implemented 

(Consulting company, 

Institutional investor, 

Auditing firm) 

Promoting 

disclosure  

 External communication on 

PCAF Japan participants  

initiatives and disclosures 

 Prepare and publish a report summarizing 

the activities of PCAF Japan and examples 

of measurement and disclosure by 

participants. 

 Implemented 

 (this report) 

Administration 

plan 

 Hold Japan coalition meetings quarterly (the agenda for each meeting will be 

discussed between the PCAF Secretariat and the PCAF Japan coalition chair, 

taking into account feedback from participants). 

 Consider running industry and theme-specific workshops or external events 

to disseminate Japan coalition s activities to foster growth of the coalition. 

Implemented quarterly 

meetings (4 times) 

The Japan Secretariat spoke at 

3 external events hosted by 

certifies partners and related 

organizations 

https://carbonaccountingfinancials.com/en/team/pcaf-asia-pacific#pcaf-japan-coalition


 

                                        t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ wŜǇƻǊǘ нлнс   π ф π 

нлнр ể  н

t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ му рл ну

t/!C t/!C /htол

 

!ǎ ŀ ǊŜǎǇƻƴǎŜ ǘƻ άwŜƛƴŦƻǊŎƛƴƎ bŜǘǿƻǊƪΣέ ǿƘƛŎƘ ƛǎ ƻƴŜ ƻŦ ǘƘŜ Ƴŀƛƴ ƛƴƛǘƛŀǘƛǾŜǎ ƻŦ ǘƘŜ C¸нлнр ²ƻǊƪǇƭŀƴΣ ǿŜ ƘŜƭŘ ǘƘŜ 

ǎŜŎƻƴŘ ƛƴπǇŜǊǎƻƴ ƳŜŜǘƛƴƎ ƻŦ ǘƘŜ t/!C WŀǇŀƴ ŎƻŀƭƛǘƛƻƴΣ ŦƻƭƭƻǿƛƴƎ ƭŀǎǘ ȅŜŀǊϥǎ ŜǾŜƴǘΦ ¢ƘŜ ƛƴπǇŜǊǎƻƴ ƳŜŜǘƛƴƎ ǿŀǎ 

ŀǘǘŜƴŘŜŘ ōȅ ŀǇǇǊƻȄƛƳŀǘŜƭȅ рл ǇŜƻǇƭŜ ŦǊƻƳ му ƳŜƳōŜǊ ƛƴǎǘƛǘǳǘƛƻƴǎΦ ²ƛǘƘ ƻƴƭƛƴŜ ŀǘǘŜƴŘŜŜǎΣ ŀ ǘƻǘŀƭ ƻŦ ну ƛƴǎǘƛǘǳǘƛƻƴǎ 

ǇŀǊǘƛŎƛǇŀǘŜŘΣ ƛƴŎƭǳŘƛƴƎ ǘƘŜ t/!C Dƭƻōŀƭ {ŜŎǊŜǘŀǊƛŀǘΦ ¢ƘŜ ƳŜŜǘƛƴƎ ŦŜŀǘǳǊŜŘ ŀŎǘƛǾŜ ŘƛǎŎǳǎǎƛƻƴǎ ƻƴ ǾŀǊƛƻǳǎ ǘƻǇƛŎǎΣ 

ƛƴŎƭǳŘƛƴƎ ǘƘŜ ǊŜǾƛǎŜŘ t/!C ǎǘŀƴŘŀǊŘǎ ŀƴŘ ƎǳƛŘŀƴŎŜΣ ǘƘŜ ǇǊƻƎǊŜǎǎ ƻŦ ǿƻǊƪƛƴƎ ƎǊƻǳǇǎΣ ǎǘŀƪŜƘƻƭŘŜǊ ŜƴƎŀƎŜƳŜƴǘΣ ŀƴŘ 

ǘƘŜ ǿƻǊƪ Ǉƭŀƴ ŦƻǊ ǘƘŜ ƴŜȄǘ ŦƛǎŎŀƭ ȅŜŀǊΣ ŀƭƻƴƎ ǿƛǘƘ ƛƴǎƛƎƘǘǎ ŦǊƻƳ /htолΦ ¢ƘŜ ƴŜǘǿƻǊƪƛƴƎ ǊŜŎŜǇǘƛƻƴ ǘƘŀǘ ŦƻƭƭƻǿŜŘ ǘƘŜ 

ƳŜŜǘƛƴƎ ǇǊƻǾƛŘŜŘ ŀ ǾƛōǊŀƴǘ ŦƻǊǳƳ ŦƻǊ ǇŀǊǘƛŎƛǇŀƴǘǎ ǘƻ ǎƘŀǊŜ ǇǊŀŎǘƛŎŀƭ ŎƘŀƭƭŜƴƎŜǎ ŀƴŘ ƪƴƻǿπƘƻǿΦ Lǘ ǿŀǎ ŀ ǾŀƭǳŀōƭŜ 

ƻǇǇƻǊǘǳƴƛǘȅ ǘƻ ǎǘǊŜƴƎǘƘŜƴ ŎƻƭƭŀōƻǊŀǘƛƻƴ ŀƳƻƴƎ ǘƘŜ ǇŀǊǘƛŎƛǇŀǘƛƴƎ ƛƴǎǘƛǘǳǘƛƻƴǎ ŀƴŘ ǊŜǾƛǘŀƭƛȊŜ ǘƘŜ ƴŜǘǿƻǊƪΦ 

 

 

  



π мл π   t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ wŜǇƻǊǘ нлнс 

нлнр ể  t/!C WŀǇŀƴ

 

±ŜǊΦ рΦл

 

!ǎ ŀ ǊŜǎǇƻƴǎŜ ǘƻ ά/ŀǇŀŎƛǘȅ .ǳƛƭŘƛƴƎΣέ ǿƘƛŎƘ ƛǎ ƻƴŜ ƻŦ ǘƘŜ Ƴŀƛƴ ƛƴƛǘƛŀǘƛǾŜǎ ƻŦ ǘƘŜ C¸нлнр ²ƻǊƪǇƭŀƴΣ ǿŜ ŎƻƴŘǳŎǘŜŘ ŀ 

ǎǳǊǾŜȅ ƻŦ ŀƭƭ t/!C WŀǇŀƴ ǇŀǊǘƛŎƛǇŀǘƛƴƎ ƛƴǎǘƛǘǳǘƛƻƴǎΦ ¢ƘŜ ǎǳǊǾŜȅ ƛƴǾŜǎǘƛƎŀǘŜŘ ŀǇǇǊƻŀŎƘŜǎ ǘƻ ƳŜǘƘƻŘƻƭƻƎƛŎŀƭ ŀǊŜŀǎ 

ƻǇŜƴ ǘƻ ƛƴǘŜǊǇǊŜǘŀǘƛƻƴΣ ŀǎ ǿŜƭƭ ŀǎ ŜŀŎƘ ŎƻƳǇŀƴȅϥǎ ƻǊƎŀƴƛȊŀǘƛƻƴŀƭ ǎǘǊǳŎǘǳǊŜ ŀƴŘ ǊŜǎǇƻƴǎŜ ǎǘŀǘǳǎΦ CǳǊǘƘŜǊƳƻǊŜΣ ōŀǎŜŘ 

ƻƴ ǘƘŜ ǎǳǊǾŜȅ ǊŜǎǳƭǘǎΣ ǿŜ ǳǇŘŀǘŜŘ ǘƘŜ ϦwŜŦŜǊŜƴŎŜ DǳƛŘŜ ŦƻǊ tǊŀŎǘƛǘƛƻƴŜǊǎ ǾŜǊΦрΦϦ CƻƭƭƻǿƛƴƎ ǘƘŜ ǉǳŀǊǘŜǊƭȅ ƳŜŜǘƛƴƎΣ 

ǿŜ ŀƭǎƻ ƘŜƭŘ ŀ ϦtǊŀŎǘƛǘƛƻƴŜǊǎϥ ²ƻǊƪǎƘƻǇϦ ƻƴ ǊŜƭŀǘŜŘ ǘƘŜƳŜǎΣ ǇǊƻǾƛŘƛƴƎ ŀ ŦƻǊǳƳ ǘƻ ŘƛǎŎǳǎǎ ǇǊŀŎǘƛŎŀƭ ŎƘŀƭƭŜƴƎŜǎ ŀƴŘ 

ǎƘŀǊŜ ŜȄǇŜǊǘƛǎŜΦ  

 

 
 

 

  



 

                                        t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ wŜǇƻǊǘ нлнс   π мм π 

t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ ό!ǾƻƛŘŜŘ 9Ƴƛǎǎƛƻƴǎύ                                                             

 

 Ṋ  

   

 

 ̧

 

 ̧²./{5  

Å ό !aύ 

Å нлнр ²./{5  

 

 

 ̧

 

 

Å D·  

Å  

Å {ǘŀǘƛǎǘƛŎŀƭ wŜǾƛŜǿ ƻŦ ²ƻǊƭŘ 9ƴŜǊƎȅ 

 

 

 ̧  

 

Å D· ²D ό/htолκ ύ 

Å CD  нлнр

 

 

 

όрл  

ύ 

ώ ϐḲ  

ώ ϐ Ḳa{ϧ!5 Σ {hath Σ 

Σ Σ Σ Σ Σ 

Σ Σ Σ Σ 

Σ Σ ¦CW Σ ¦CW

Σ Σ  

 

ώ ϐ 

 



π мн π   t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ wŜǇƻǊǘ нлнс 

!ŎǘƛǾƛǘƛŜǎ ƻŦ {ǳōŎƻƳƳƛǘǘŜŜ ƻƴ !ǾƻƛŘŜŘ 9Ƴƛǎǎƛƻƴǎ aŜŀǎǳǊŜƳŜƴǘ ŀƴŘ 5ƛǎŎƭƻǎǳǊŜ  

 

Initiatives Specific administration details / output  

   

Review of 
concepts/definitions 
and guidelines 

 ̧Confirmation of the concept of 

avoided emissions  

 ̧Survey of WBCSD guidance 

 ̧Confirmation of the concept and definition of 

avoided emissions (Nomura AM)  

 ̧Introduction of the WBCSD guidance published in 

2025 

Survey of corporate 
disclosure 
examples 

 ̧Survey of corporate disclosure 

examples regarding avoided 

emissions 

 ̧Presentation of  GX report case studies  

 ̧Presentation of disclosure examples  

 ̧Introduction of references to avoided emissions in 

the Statistical Review of World Energy 

Study of 

measurement, 

disclosure, and 

evaluation methods 

 ̧Case studies on the use of avoided 

emissions by financial institutions 

 ̧Status report from the GX Business Promotion 

Working Group (COP30 / avoided emissions)  

 ̧Presentation by Mizuho Financial Group of the 

ñAvoided Emissions Focus Report 2025ò and of 

avoided emissions impact finance 

Member of the 
subcommittee 

[Lead]Ḳ Nomura Asset Management 

[Member] ḲMS&AD Insurance Group Holdings; SOMPO Holdings; Sumitomo Life Insurance; 

Nissay Asset Management; Nomura Securities; Nomura Holdings; Mizuho Bank; Mizuho 

Securities; Mizuho Financial Group; Sumitomo Mitsui Financial Group; Japan Post Bank (Yucho 

Bank); Sumitomo Mitsui Trust Group; Sumitomo Mitsui Trust Bank; Mitsubishi UFJ Financial 

Group; Mitsubishi UFJ Morgan Stanley Securities; Shizuoka Financial Group; Tokio Marine & 

Nichido Fire Insurance 

 

ώhǳǘǇǳǘ ŜȄŀƳǇƭŜǎϐ 

 

  



 

                                        t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ wŜǇƻǊǘ нлнс   π мо π 

4.   Overview of Disclosure Practices 

PCAF  

PCAF Japan PCAF

Annex  

Financed 

Emissions 92%ẓ96% 1,2,3

35.7%ẓ64.3% ṕ Ṗ

Facilitated Emissionsṕ Ṗ Insurance-Associated 

Emissionsṕ Ṗ

 

100%

ṕ 3Ṍ5Ṗ ṕ 1Ṍ2Ṗ

KPI

 

 

As part of our efforts to promote and disseminate portfolio emissions measurement and disclosure based on 

the PCAF standard among Japanese financial institutions, Annex contains case studies of PCAF-standard-

based emissions measurements and disclosures, in cooperation with the PCAF Japan participants. 

This year s results reveal significant progress in both the quality and quantity of portfolio emissions 

disclosures by participants. Many of them have improved the comprehensiveness of their target sectors and 

the scope of their calculations. The percentage of participating institutions that completed the disclosure of 

Financed Emissions rose from 92% to 96%. Furthermore, the share of institutions measuring all Scope 1, 2, 

and 3 emissions increased significantly from 35.7% to 64.3% (year-on-year, based on the results of the 

participating institution survey). In addition to traditional asset classes such as Business Loans, Listed Equity 

and Corporate Bonds, some institutions have begun measuring Facilitated Emissions, Insurance-Associated 

Emissions, and Sovereign Bonds. This indicates a trend toward disclosures tailored to specific business models 

and portfolio characteristics. 

Furthermore, data accuracy and transparency are improving. Many participants are achieving calculation 

coverage rates close to 100%, and the disclosure of Data Quality Scores has become widespread. The 

transition from "estimated data (Scores 3²5)" to "actual data (Scores 1²2)" is recognized as a key challenge, 

with some institutions setting KPIs related to tracking the emissions of their borrowers and investees. These 

improvements in data quality are expected to serve as a foundation for constructive engagement with clients 

and the formulation of effective transition plans. 

  



π мп π   t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ wŜǇƻǊǘ нлнс 

AnnexḲ   Disclosure Practices of PCAF Japan Participants 

 Index 

 

 ̧  Commercial bank 

 Aozora Bank ................................ ................................ ...........  16 

SBI  SBI Shinsei Bank ................................ ................................ ..  18 

 Kyushu Financial Group ................................ .............  20 

  San-in Godo Bank ................................ ................................  22 

 Shizuoka Financial Group ................................ .......  24 

 Juroku Financial Group ................................ ..............  26 

  Chiba Bank ................................ ................................ ..............  28 

 Chiba Kogyo Bank ................................ ...............................  30 

 The Norinchukin Bank ................................ ...........................  32 

  Hachijuni Nagano Bank................................ ......................  34 

  Hirogin Holdings ................................ .......................  36 

 Mizuho Financial Group ................................ ............  38 

 Sumitomo Mitsui Financial Group ..........................  40 

UFJ  Mitsubishi UFJ Financial Group ............................  42 

 Japan Post Bank ................................ ................................ ......  44 

 Yokohama Financial Group ................................ .........  46 

 Resona Holdings ................................ ............................  48 

 

 ̧  Asset owner 

MS&AD  MS&AD Insurance Group Holdings .......  50  

 Sumitomo Life Insurance Company ................................ ...........  52 

SOMPO  SOMPO Holdings ................................ .......................  54 

 Tokio Marine & Nichido Fire Insurance ..........................  56 

 Meiji Yasuda Life Insurance Company ...............................  58 

 

 ̧  Asset manager 

 Nissay Asset Management ................................ .........  60 

 Nomura Asset Management ................................ ........  62 

 

 



 

                                        t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ wŜǇƻǊǘ нлнс   π мр π 

 ̧  Investment bank 

 Daiwa Securities Group ................................ .....................  64 

 Nomura Holdings................................ ..........................  66 

 

  



π мс π   t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ wŜǇƻǊǘ нлнс 

(Commercial bank) 

 

  

AOZORA BANK, LTD.  

 

 ̧   Status of Measuring and Disclosing  

PCAF /  

PCAF Asset / Emissions 

  

Corporate Loans, Project Financing  

/  

Sector / Asset 

TCFD 18  

18 sectors based on TCFD Disclosure Recommendations 

 

Measured Metrics 

Financed Emissions (kt-CO2e) 

Financed Emissions 

 

 ̧   Disclosure Media  

ü 2025 , p 61 -62  [ ]  

Integrated Report 202 5, p61-62  [English ver.]  

 

 ̧   Disclosures Examples  

ü ṕ  202 5, p 61-62Ṗ 

Metrics and Targets (Integrated Report 2025, p61-62) 

 

 
 

https://ssl4.eir-parts.net/doc/8304/ir_material_for_fiscal_ym8/183208/00.pdf
https://ssl4.eir-parts.net/doc/8304/ir_material_for_fiscal_ym19/187749/00.pdf


 

                                        t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ wŜǇƻǊǘ нлнс   π мт π 

 

  



π му π   t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ wŜǇƻǊǘ нлнс 

(Commercial bank) 

 

 SBI  

SBI Shinsei Bank, Limited  

 

 ̧   Status of Measuring and Disclosing  

PCAF /  

PCAF Asset / Emissions  

 Listed Equity and Corporate Bonds, Business Loans, Unlisted Equity, 

Project Finance, Commercial Real Estate, Mortgages 

/  

Sector / Asset ¢/C5  

 Oil, Natural Gas, Coal, Metals and Mining, Paper and Forestry, Sea 

Shipping and Air Transportation, Science, Other sectors based on 

TCFD Disclosure Recommendations 

 

Measured Metrics 

Financed Emissions, ,  

Financed Emissions, Economic Emissions Intensity, Data Quality 

Score 

 

 ̧   Disclosure Media  

ü  2024, p38 [ ] 

Integrated Report 2024, p38 [in Japanese only] 

 

 ̧   Disclosures Examples  

ü ễ 15 GHG  ( 2025, p47) 

GHG Emissions under Scope 3, Category 15 (Integrated Report 2025, p47Ṗ 

 

https://corp.sbishinseibank.co.jp/ja/ir/library/integrated/main/07/teaserItems3/03/linkList/0/link/ir24jpn.pdf


 

                                        t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ wŜǇƻǊǘ нлнс   π мф π 

ü  GHGṕ Ṗ ( 2025, p75) 

Investment and Lending Portfolio Greenhouse Gas Emissions (Integrated Report 2025,P75Ṗ 

 

 

 

    

  



π нл π   t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ wŜǇƻǊǘ нлнс 

(Commercial bank) 

 

  

Kyushu Financial Group, Inc. 

 

 ̧   Status of Measuring and Disclosing  

PCAF /  

PCAF Asset / Emissions 

,  

Listed Equity and Corporate Bonds, Business Loans 

/  

Sector / Asset 

TCFD 19  

19 sectors based on TCFD Disclosure Recommendations  

 

Measured Metrics 

 

Economic Emissions Intensity 

 

 ̧   Disclosure Media  

ü 2025, p57, 59, 60 [ ] 

Integrated Report 2025, p57, 59, 60 [English ver.] 

ü ṕнлнрκоṖ, p15-16, 24-26 [ ] 

{ŜŎǳǊƛǘƛŜǎ wŜǇƻǊǘṕнлнрκоṖ, p17, 23-25 [English ver.] 

ü SDGs  [ ] 

Webpage, SDG-related data, [in Japanese only] 

 

 ̧   Disclosures Examples  

ü Financed Emissions ( 2025, p60ṙ Ṛ) 

Overview of Financed Emissions measurement (Integrated Report 2025, p60) 

 

 

 

 

 

https://ssl4.eir-parts.net/doc/7180/ir_material8/255903/00.pdf
https://ssl4.eir-parts.net/doc/7180/ir_material10/262767/00.pdf
https://ssl4.eir-parts.net/doc/7180/yuho_pdf/S100VZYY/00.pdf
https://ssl4.eir-parts.net/doc/7180/ir_material_for_fiscal_ym3/187999/00.pdf
https://www.kyushu-fg.co.jp/csr/sdgsdata/


 

                                        t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ wŜǇƻǊǘ нлнс   π нм π 

ü Financed Emissions (  2025, p60 [ ]) 

Financed Emissions measurement results (Integrated Report 2025, p60) 

 

ü ṕ 2025, p57 [ ]Ṗ 

Key metrics/targets (Integrated Report 2025, p57) 



π нн π   t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ wŜǇƻǊǘ нлнс 

(Commercial bank) 

 

  

The San-in Godo Bank, Ltd.  

 

 ̧   Status of Measuring and Disclosing  

PCAF /  

PCAF Asset / Emissions 

,  

Listed Equity and Corporate Bonds, Business Loans 

/  

Sector / Asset 

TCFD ṕ4 18 Ṗ  

Carbon-related Assets (18 Industries across 4 Sectors) based on 

TCFD Disclosure Recommendations and others 

 

Measured Metrics 

Financed Emissions  

Financed Emissions 

 

ẇ   Disclosure Media  

ü 2025, p.12[ ]  

Sustainability Report 2025, p12 [in Japanese only] 

       

  

https://www.gogin.co.jp/ir/disclosure/sustainabilityreport/


 

                                        t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ wŜǇƻǊǘ нлнс   π но π 

 ̧   Disclosures Examples  

ü GHG ṕScope3 15Ṗ( 2025, p12ύ 

Estimated GHG Emissions From the San-in Godo Bank Investment and Loan Portfolio 

(Scope3 Category15) (Sustainability Report 2025, p12) 

 

 

  



π нп π   t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ wŜǇƻǊǘ нлнс 

(Commercial bank) 

 

 

Shizuoka Financial Group, Inc. 

                                                         

 ̧   Status of Measuring and Disclosing  

PCAF /  

PCAF Asset / Emissions 

  

Business Loans 

/  

Sector / Asset 

TCFD 18  

18 sectors based on TCFD Disclosure Recommendations  

 

Measured Metrics 

Financed Emissions  

Financed Emissions 

 

 ̧   Disclosure Media  

ü 2025, p40, 44 [ ] 

Shizuoka Financial Group Integrated Report 2025, p41, 45 [English ver.] 

ü 2025 , p232 [ ] 

Shizuoka Financial Group Integrated Report 2025 Appendix, p232 [in Japanese only] 

ü ṕнлнрκоṖ, p21 [ ] 

Securities Report (2025/3), p21 [in Japanese only] 

 

 ̧   Disclosures Examples  

ü Financed Emissions ( 2025 , p232) 

Overview of Financed Emissions measurement (Shizuoka Financial Group Integrated Report 2025 

Appendix, p232, Japanese Only) 

 

 

 

https://www.shizuoka-fg.co.jp/pdf/ir/2025/shizuokafg_tougoureport_2025.pdf
https://www.shizuoka-fg.co.jp/english/pdf/ir/integrated_report_2025.pdf
https://www.shizuoka-fg.co.jp/pdf/ir/2025/shizuokafg_tougoureport_2025_appendix.pdf
https://www.shizuoka-fg.co.jp/pdf/ir/2025/2025_securities_report.pdf


 

                                        t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ wŜǇƻǊǘ нлнс   π нр π 

ü Financed Emissions ( 2025 , p232) 

Financed Emissions measurement results 

 (Shizuoka Financial Group Integrated Report 2025 Appendix, p232) 

 
 

ü ṕ 2025, p40, 44) 

Key metrics/targets (Shizuoka Financial Group Integrated Report 2025, p41, 45) 

 

 

 



π нс π   t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ wŜǇƻǊǘ нлнс 

(Commercial bank)  

 

  

Juroku Financial Group, Inc. 

 

 ̧   Status of Measuring and Disclosing  

PCAF /  

PCAF Asset / Emissions 

,  

Listed Equity and Corporate Bonds, Business Loans 

/  

Sector 

TCFD  

Sectors based on TCFD Disclosure Recommendations  

 

Measured Metrics 

Financed Emissions 

Financed Emissions 

 

 ̧   Disclosure Media  

ü 2025, p66 [] 

Juroku Financial Group Annual Report 2025, p42 [English ver.] 

ü ṕ2025/3Ṗ, p21 [ ] 

Securities Report (2025/3), p21 [in Japanese only] 

  

https://www.16fg.co.jp/ir/disclosure/files/tougou2025.pdf
https://www.16fg.co.jp/ir/disclosure/files/annual_report_2025.pdf
https://disclosure2dl.edinet-fsa.go.jp/searchdocument/pdf/S100VWTF.pdf?sv=2020-08-04&st=2026-01-29T22%3A47%3A44Z&se=2035-06-12T15%3A00%3A00Z&sr=b&sp=rl&sig=GPGQ%2BsfVRJDSuYe18aBt%2FfDShRYMXpoQ8QmmyKOjoGU%3D


 

                                        t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ wŜǇƻǊǘ нлнс   π нт π 

 ̧   Disclosures Examples  

ü Financed Emissions (  2025, p66) 

Overview of Financed Emissions measurement (Annual Report 2025, p42) 

 

 

ü Financed Emissions (  2025, p66) 

Financed Emissions measurement results (!ƴƴǳŀƭ wŜǇƻǊǘ нлнр, pпн) 



π ну π   t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ wŜǇƻǊǘ нлнс 

(Commercial bank) 

 

  

The Chiba Bank, Ltd. 

 

 ̧   Status of Measuring and Disclosing  

PCAF /  

PCAF Asset / Emissions 

,  

Business Loans, Project Finance 

/  

Sector / Asset 

TCFD  

All sectors based on TCFD Disclosure Recommendations  

 

Measured Metrics 

Financed Emissions,  

Financed Emissions, Economic Emissions Intensity 

 

 ̧   Disclosure Media  

ü 2025 , p85 [ ] 

Integrated Report 2025, p85 [English ver.] 

  

https://www.chibabank.co.jp/f/disc_2025_01
https://www.chibabank.co.jp/f/integrated_report_2025_an_whole


 

                                        t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ wŜǇƻǊǘ нлнс   π нф π 

 ̧   Disclosures Examples  

ü /hн  όнлнр Σ Ǉурύ 

 CO2 Emissions (Integrated Report, p85) 

 



π ол π   t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ wŜǇƻǊǘ нлнс 

(Commercial bank) 

 

  

The Chiba Kogyo Bank, Ltd. 

 

 ̧   Status of Measuring and Disclosing  

PCAF /  

PCAF Asset / Emissions 

 

Business Loans 

/  

Sector / Asset 

TCFD 19  

19 sectors based on TCFD Disclosure Recommendations 

 

Measured Metrics 

Financed Emissions,  

Financed Emissions, Economic Emissions Intensity 

 

 ̧   Disclosure Media  

ü  2025, p64 [ ] 

Integrated Report 2025, p64 [English ver.] 

ü ṕ2025/3 Ṗ, p20 [ ] 

Securities Report (2025/3), p20 [in Japanese only] 

  

https://www.chibakogyo-bank.co.jp/ir/library/disclosure/pdf/2025_1.pdf
https://www.chibakogyo-bank.co.jp/ir/library/english/annual-report/pdf/2025_finance.pdf
https://ssl4.eir-parts.net/doc/8337/yuho_pdf/S100W1I2/00.pdf


 

                                        t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ wŜǇƻǊǘ нлнс   π ом π 

 ̧   Disclosures Examples  

ü Financed Emissions ( 2025, p64)( 2025/3 , p20) 

Financed Emissions measurement results (Annual report 2025, p64) (Securities Report 2025/3, p20 [in 

Japanese only])  

 

 

  



π он π   t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ wŜǇƻǊǘ нлнс 

(Commercial bank) 

 

 

The Norinchukin Bank 

 

 ̧   Status of Measuring and Disclosing  

PCAF /  

PCAF Asset / Emissions 

, ,  PE, , 

 

Listed Equity and Corporate Bonds Business Loans, Unlisted Equity, 

PE, Project Finance, Commercial Real Estate 

/  

Sector/Asset 

ṕ Ṗ, 

ṕ Ṗ 

Loans for Business CorporationḯBonds and Stocks (including fund 

investment)ḯProject Financing (for power generationḯoil and gas 

extraction) 

 

Measured Metrics 

Financed Emissions,  

Financed Emissions, Economic Emissions Intensity 

 

 ̧   Disclosure Media  

ü Climate & Nature Report 2025, p83-86 [ ] 

Climate & Nature Report 2025, p83-86 [English ver.] 

  

 ̧   Disclosures Examples  

ü GHG  (/ƭƛƳŀǘŜ ϧ bŀǘǳǊŜ wŜǇƻǊǘ нлнрΣ p84) 

Calculating Financed Emissions (Climate & Nature report 2025, p84) 

 

 

https://www.nochubank.or.jp/sustainability/backnumber/pdf/2025/climate_nature_2025.pdf
https://www.nochubank.or.jp/en/sustainability/backnumber/pdf/2025/climate_nature.pdf
https://www.nochubank.or.jp/sustainability/backnumber/pdf/2025/climate_nature_2025.pdf


 

                                        t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ wŜǇƻǊǘ нлнс   π оо π 

ü Financed Emissions (Climate & Nature Report 2025, p85)   

Financed Emissions measurement results (Climate & Nature report 2025, p85) 

 

 

ü  (Climate & Nature Report 2025, p83) 

Key metrics/targets (Climate & Nature Report 2025, p83) 

  

https://www.nochubank.or.jp/sustainability/backnumber/pdf/2025/climate_nature_2025.pdf


π оп π   t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ wŜǇƻǊǘ нлнс 

(Commercial bank) 

 

  

Hachijuni Nagano Bank, Ltd.                             

 

 ̧   Status of Measuring and Disclosing  

PCAF /  

PCAF Asset / Emissions 

 

Business Loans 

/  

Sector / Asset 

TCFD 19  

19 sectors based on TCFD Disclosure Recommendations 

 

Measured Metrics 

Financed Emissions,  

Financed Emissions, Economic Emissions Intensity 

 

 ̧   Disclosure Media  

ü 2025, P78, 106 [ ] 

Annual Report 2025, p78, 106 [English ver.] 

ü ṕ2025/3Ṗ, p17 [ ] 

Securities Report (2025/3), p17 [in Japanese only] 

 

 ̧   Disclosures Examples  

ü Financed Emissions ( 2025, p78) 

Overview of Financed Emissions measurement (Annual Report 2025, p78) 

 

https://bank.82group.jp/ir/library/disclosure/pdf/ki_pdf_2025dis_total.pdf
https://bank.82group.jp/english/pdf/ar2025.pdf
https://bank.82group.jp/ir/library/report/pdf/ki_pdf_142_3.pdf


 

                                        t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ wŜǇƻǊǘ нлнс   π ор π 

ü ṕ 2025,p77,78Ṗ 

Key metrics/targets (Annual Report 2025, p77,78) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



π ос π   t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ wŜǇƻǊǘ нлнс 

(Commercial bank) 

 

 

Hirogin Holdings, Inc.  

 

 ̧   Status of Measuring and Disclosing  

PCAF /  

PCAF Asset / Emissions 

 

Business Loans 

/  

Sector/Asset 

TCFD 18  

18 Sectors based on TCFD Disclosure Recommendations  

 

Measured Metrics 

Financed Emissions 

Financed Emissions 

   

 ̧   Disclosure Media  

ü   2025 , p98 [ ] 

HIROGIN HOLDINGS INTEGRATED REPORT 2025, p98 [English ver.] 

ü TCFD  2025, p38 [ ] 

TCFD Report 2025, p38 [in Japanese only] 

  

https://www.hirogin-hd.co.jp/library/integrated/2025/pdf/2025.pdf
https://www.hirogin-hd.co.jp/library/annual/2025/pdf/integrated2025.pdf
https://www.hirogin-hd.co.jp/csr/pdf/tcfd.pdf


 

                                        t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ wŜǇƻǊǘ нлнс   π от π 

 ̧   Disclosures Examples  

ü Financed Emissions (   2025 , p98) 

Financed Emissions Overview of Measurement (HIROGIN HOLDINGS INTEGRATED REPORT 2025, p98) 

 

  



π оу π   t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ wŜǇƻǊǘ нлнс 

(Commercial bank) 

 

  

Mizuho Financial Group, Inc. 

 

 ̧   Status of Measuring and Disclosing  

PCAF /  

PCAF Asset / Emissions 

, , , , 

Facilitated Emissions,  

Business Loans, Project Finance, Listed Equity and Corporate Bonds, 

Unlisted Equity and Corporate Bonds, Mortgages,  

Facilitated Emissions, Financed Avoided Emissions 

/  

Sector/Asset 

TCFD 19 ,  

19 sectors based on TCFD Disclosure Recommendations and other sectors 

 

Measured Metrics 

Financed Emissions, ( ) 

Financed Emissions, Physical Emissions Intensity (for Target Setting Sectors), 

Avoided Emissions (for Power Generation Project Finance) 

 

 ̧   Disclosure Media  

ü  2025, p54-69, 76-82 [ ] 

Climate & Nature-related Report 2025, p54-69, 76-82 [English ver.] 

ü  2025, p61 [ ] 

Integrated Report 2025, p61 [English ver.] 

ü ṕ2025/3 Ṗ, p35 [ ] 

Securities Report (2025/3), p35 [in Japanese only] 

 

 ̧   Disclosures Examples  

ü Financed Emissions ( 2025, p54) 

Overview of Financed Emissions measurement (Climate & Nature-related report 2025, p54) 

 

ü Financed Emissions ( 2025, p55) 

https://www.mizuho-fg.co.jp/sustainability/report/pdf/climate_nature_report_2025.pdf
https://library.mizuhogroup.com/m/1179cf9dae7f0149/original/climate_nature_report_2025-pdf.pdf
https://www.mizuho-fg.co.jp/investors/disclosure/pdf/data25d_all.pdf
https://www.mizuho-fg.co.jp/investors/financial/annual/data2503/pdf/data2503_all.pdf
https://www.mizuho-fg.co.jp/investors/financial/report/yuho_202503/pdf/fg_fy.pdf


 

                                        t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ wŜǇƻǊǘ нлнс   π оф π 

Financed Emissions measurement results (Climate & Nature-related report 2025, p55) 

 

 

ü ṕ ṕ2025/3 Ṗ, p35) 

Key metrics/targets (Securities Report (2025/3), p35, Japanese Only) 

 

 

ü ṕ ) 

Avoided emissions through renewable power generation project finance (Corporate website) 

 

  



π пл π   t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ wŜǇƻǊǘ нлнс 

(Commercial bank)/(Investment bank)  

 

  

Sumitomo Mitsui Financial Group, Inc 

 

 ̧   Status of Measuring and Disclosing  

PCAF /  

PCAF Asset / Emissions 

, ,  

Business Loans, Project Finance, Facilitated Emissions 

/  

Sector / Asset 

TCFD 21 , , , 

, ,  

21 sectors based on TCFD Disclosure Recommendations, Business 

Loans, Project Finance, Power Generation, Oil & Gas sector, Bond 

and Equity 

 

Measured Metrics 

Financed Emissions, Facilitated Emissions 

Financed Emissions, Facilitated Emissions  

 

 ̧   Disclosure Media  

ü 2025, p126-127, 137 [ ] 

Sustainability Report 2025, p126-127, 137 [English ver.] 

  

https://www.smfg.co.jp/sustainability/report/pdf/sustainability_report_j_2025.pdf
https://www.smfg.co.jp/english/sustainability/report/pdf/sustainability_report_e_2025.pdf


 

                                        t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ wŜǇƻǊǘ нлнс   π пм π 

 ̧   Disclosures Examples  

ü Financed Emissions ( 2025, p127) 

Calculation results of Financed Emissions (Sustainability report 2025, p127) 

 
 

ü Facilitated Emissions ( 2025, p137) 

Calculation results of Facilitated Emissions (Sustainability report 2025, p137) 

 



π пн π   t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ wŜǇƻǊǘ нлнс 

(Commercial bank) 

 

 UFJ  

Mitsubishi UFJ Financial Group, Inc. 

 

 ̧   Status of Measuring and Disclosing  

PCAF /  

PCAF Asset / Emissions 

, , Facilitated Emissions,  

Business Loans, Project Finance, Facilitated Emissions, Financed 

Avoided Emissions 

/  

Sector/Asset 

TCFD 17   

17 sectors based on TCFD Disclosure Recommendations and other 

sectors 

 

Measured Metrics 

Financed Emissions, , Facilitated Emissions 

Financed Emissions, Physical Emissions Intensity, Facilitated Emissions 

 

 ̧   Disclosure Media  

ü MUFG Climate Report 2025, p51-52, 54-59, 84 [ ] 

MUFG Climate Report 2025, p51-52, 54-59, 84 [English ver.] 

ü  ṕTCFD ṖΣ  [ ] 

Webpage Achievement of Carbon Neutral Society (Disclosure Based on TCFD 

Recommendations), Metrics and Targets [English ver.] 

ü ṕ20253 Ṗ, p26 [ ] 

Securities Report (2025/3), p26 [in Japanese only] 

 

 ̧   Disclosures Examples  

ü CƛƴŀƴŎŜŘ 9Ƴƛǎǎƛƻƴǎ ό ύ 

Overview of Financed Emissions measurement (Webpage) 

 

 

 

https://www.mufg.jp/dam/csr/report/progress/climate2025_ja.pdf
https://www.mufg.jp/dam/csr/report/progress/climate2025_en.pdf
https://www.mufg.jp/csr/environment/tcfd/metricsandtargets/index.html
https://www.mufg.jp/english/csr/environment/tcfd/metricsandtargets/index.html
https://www.mufg.jp/english/csr/environment/tcfd/metricsandtargets/index.html
https://www.mufg.jp/dam/ir/report/security_report/pdf/yu_mufg25.pdf


 

                                        t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ wŜǇƻǊǘ нлнс   π по π 

 

 

ü Financed Emissions (MUFG Climate Report 2025, p84) 

Financed Emissions measurement results (MUFG Climate Report 2025, p84) 

 

 

ü ṕ ṕ2025 3 Ṗ, p26) 

Sector-specific interim targets, performance (Securities Report (2025/3), p26, Japanese 

Only) 

 



π пп π   t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ wŜǇƻǊǘ нлнс 

(Commercial bank) 

 

  

JAPAN POST BANK Co., Ltd 

 

 ̧   Status of Measuring and Disclosing  

PCAF /  

PCAF Asset / Emissions 

 

Listed Equity and Corporate Bonds 

/  

Sector / Asset 

 ,  

Domestic Stocks, Domestic and Foreign Bonds 

 

Measured Metrics 

Financed Emissions,  

Financed Emissions, Economic Emissions Intensity 

 

 ̧   Disclosure Media  

ü  2024, p9, 11 [ ] 

Sustainability Progress Report 2024Σ p9, 11 [English ver.] 

ü  £  [ ] 

Climate Change Initiatives £ JAPAN POST BANK, [English ver.] 

  

https://www.jp-bank.japanpost.jp/sustainability/report/pdf/sustainability-progress-report.pdf
https://www.jp-bank.japanpost.jp/en/sustainability/report/pdf/sustainability-progress-report_en.pdf
https://www.jp-bank.japanpost.jp/sustainability/environment/climate/
https://www.jp-bank.japanpost.jp/en/sustainability/environment/climate/


 

                                        t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ wŜǇƻǊǘ нлнс   π пр π 

 ̧   Disclosures Examples  

ü Financed Emissions ( 2024,P11) 

Overview of Financed Emissions measurement (Sustainability Progress Report 2024,P11) 

 

 

ü Financed Emissions,  ( ) 

Financed Emissions measurement results, Key metrics/targets (Corporate Website) 

 

  



π пс π   t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ wŜǇƻǊǘ нлнс 

(Commercial bank) 

 

  

Yokohama Financial Group, Ltd.  

 

 ̧   Status of Measuring and Disclosing  

PCAF /  

PCAF Asset / Emissions 

  

Business Loans 

/  

Sector / Asset 

TCFD 18  

18 sectors based on TCFD Disclosure Recommendations  

 

Measured Metrics 

Financed Emissions,  

Financed Emissions, Economic Emissions Intensity 

 

 ̧   Disclosure Media  

ü 2025, p103 [ ] 

Integrated Report 2025, p103 [English ver.] 

  

https://ssl4.eir-parts.net/doc/7186/ir_material_for_fiscal_ym7/183486/00.pdf
https://ssl4.eir-parts.net/doc/7186/ir_material_for_fiscal_ym14/187828/00.pdf


 

                                        t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ wŜǇƻǊǘ нлнс   π пт π 

 ̧   Disclosures Examples  

ü Financed Emissions (  2025, p103) 

Financed Emissions measurement results (Integrated Report 2025, p103) 

 

 

 

  



π пу π   t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ wŜǇƻǊǘ нлнс 

(Commercial bank)  

 

  

Resona Holdings, Inc. 

 

 ̧   Status of Measuring and Disclosing  

PCAF /  

PCAF Asset / Emissions 

ṕ Ṗ,  

Loans (Corporate Financing, Project Financing), Corporate Bonds 

/  

Sector / Asset 

, , , , ,

 

Energy / Utility, Transportation / Automotive, Real Estate 

Development / Construction, Material, Agriculture / Food, Pulp / 

Forestry Products 

 

Measured Metrics 

Financed Emissions  

Financed Emissions 

 

 ̧   Disclosure Media  

ü 2025, p57 [ ] 

Integrated Report 2025, p57 [English ver.] 

  

https://www.resona-gr.co.jp/holdings/investors/ir/disclosure/pdf/25/t01.pdf
https://www.resona-gr.co.jp/holdings/english/investors/financial/integrated/pdf/24/ir25.pdf


 

                                        t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ wŜǇƻǊǘ нлнс   π пф π 

 ̧   Disclosures Examples  

ü PCAF Financed Emissions ( 2025, p57) 

Financed Emissions Calculated Based on the PCAF Standards (Integrated Report 2025, p57) 

 
  



π рл π   t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ wŜǇƻǊǘ нлнс 

 (Insurance)/(Asset owner) 

 

MS&AD  

MS&AD Insurance Group Holdings, Inc. 

 

 ̧   Status of Measuring and Disclosing  

PCAF /  

PCAF Asset / Emissions 

,  

Listed Equity and Corporate Bonds, Business Loans 

/  

Sector / Asset 

, ,  

Domestic and Overseas Equity and BondsBusiness Loans 

,    

In -house Operations and Outsourcing  

ṕGICSṖ 

Global Industry Classification Standard ṕGICSṖ 

 

Measured Metrics 

Financed Emissions,  

Financed Emissions, Economic Emissions Intensity 

 

 ̧   Disclosure Media  

ü TCFDTNFD  2025, p47-49 [ ] 

TCFDTNFD Report 2025, p47-49 [English ver.] 

ü ESG , p20-24 [ ] 

ESG Data Book, p20-24 [English ver.] 

ü ṕ2025/3 Ṗ, p43 [ ] 

Securities Report (2025/3), p43 [in Japanese only] 

 

 ̧   Disclosures Examples  

ü Financed Emissions (TCFDTNFD  2025, p49) 

Overview of Financed Emissions measurement (TCFDTNFD report 2025, p47)  

 

https://www.ms-ad-hd.com/ja/index/report-material/report-material3020144374593477377/main/0/link/greenresiliencereport2025.pdf
https://www.ms-ad-hd.com/en/index/report-material/report-material3020144374593477377/main/0/link/greenresiliencereport2025.pdf
https://www.ms-ad-hd.com/ja/csr/report/main/012/teaserItems1/0/linkList/0/link/ESGdatabook_2025.pdf
https://www.ms-ad-hd.com/en/csr/report/main/010/teaserItems1/01/linkList/0/link/ESGdatabook_en_2025.pdf
https://data.swcms.net/file/corp-ms-ad-hd/dam/jcr:a5b9ca32-6b3e-42a7-9f4f-87862bd8c23b/S100W0ZR.pdf


 

                                        t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ wŜǇƻǊǘ нлнс   π рм π 

ü Financed Emissions (TCFDTNFD 2025, p49) 

Financed Emissions measurement results (TCFDTNFD report 2025, p49) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

ü ṕ ṕ2025/3 Ṗ, p35) 

Key metrics/targets (Securities Report (2025/3), p35, Japanese Only) 

 

 



π рн π   t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ wŜǇƻǊǘ нлнс 

(Asset owner) 

 

 

Sumitomo Life Insurance Company 

 

 ̧   Status of Measuring and Disclosing  

PCAF /  

PCAF Asset / Emissions 

, , Σ  

Listed Equity and Corporate Bonds, Business Loans, Unlisted Equity, 

and Project Finance 

/  

Sector / Asset 

, , , ,  

Domestic and Foreign Stocks, Domestic and Foreign Corporate Bonds, 

Domestic Business Loans, Infrastructure Equity Funds, Project Finance 

 

Measured Metrics 

Financed Emissions, ,  

Financed Emissions, Economic Emissions Intensity, Avoided Emissions 

 

 ̧   Disclosure Media  

ü  2025, p19-20, 34 [ ] 

2025 Responsible Investment Report, p19-20, 34 [English ver.] 

ü нлнр, p31 [ ] 

Annual Report 2025, p31 [English ver.] 

ü 2025 , p170 [ ] 

2025 Sustainability Report, p170 [in Japanese only] 

 

 ̧   Disclosures Examples  

ü Financed Emissions ( 2025, p19) 

Overview of Financed Emissions measurement (2025 Responsible Investment Report , p19) 

 

https://www.sumitomolife.co.jp/about/csr/group/pdf/rir2025.pdf
https://www.sumitomolife.co.jp/english/annual/pdf/rir2025.pdf
https://www.sumitomolife.co.jp/common/pdf/about/company/report/disclosure/2025/repo2025.pdf
https://www.sumitomolife.co.jp/english/annual/pdf/ar2025.pdf
https://www.sumitomolife.co.jp/about/csr/related/reporting/sustainability/2025.pdf


 

                                        t/!C WŀǇŀƴ Ŏƻŀƭƛǘƛƻƴ wŜǇƻǊǘ нлнс   π ро π 

ü GHG  ( 2025, p20) 

Dialogue Activities with GHG High-emitting Domestic Companies (2025 Responsible Investment Report, 

p20) 

 
 

ü _GHG ( 2025, p34) 

Positive Impact Creation _ Avoided Emissions (2025 Responsible Investment Report, p34) 

 
  


